Ordinance #418

An Ordinance of the city of Ashland City, Tennessee adopting the annual budget and tax rate for the
fiscal year beginning July 1, 2014 and ending June 30, 2015.

WHEREAS, TCA 9-1-116 requires that all funds of the State of Tennessee and all its political subdivisions
shall first be appropriated before being expended and that only funds that are available shall be
appropriated; and

WHEREAS, the Municipal Budget Law of 1982 requires that the governing body of each municipality
adopt and operate under an annual budget ordinance presenting a financial plan with at least the
information required by the state statute, that no municipality may expend any moneys regardless of
the source except in accordance with a budget ordinance and that the governing body shall not make
any appropriations in excess of estimated available funds; and

WHEREAS, the governing body has published the annual budget and budgetary comparisons of the
proposed budget with the prior year (actual) and the current year (estimated) in a newspaper of general
circulation not less than ten {(10) days prior to the meeting where the governing body will consider final
passage of the budget.

NOW THEREFORE BE IT ORDAINED BY THE CITY OF ASHLAND CITY, TENNESSEE AS FOLLOWS:

Section 1: That the governing body estimates anticipated revenues of the municipality from all
saurces to be as follows:

General Fund: FY2013 FY2014 FY2015
Actual Estimated Proposed
Local Taxes $3,157,015. $3,186,128. $3,152,297.
Intergovernmental
Revenue S 919,429. S 487,870. S 422,805.
Fines & Forfeitures S 400,771. S 412,686. S 402,000.
License/permits S 29,911. S 33,145. S 25,400.
Charges for Services S 12,556. $  25,775. S 20,350.
Misc. Revenue S 264,280. S 234,538. S 238,636.
Fund Balance: $3,719,020. $4,054,152. $4,156,767.
Total Available Funds: $8,502,982. $8,434,294, $8,418,255.
State Street Aid:
Intergovernmental
Revenue S 116,629. S 121,093. S 119,000.
Misc. revenue 5 223, S 93. S 90.
Fund Balance: S 524,691, S 383,429. S 502,519.
Total Available Funds: S 262,243, S 383,429. S 172,519.



FY2013 FY2014 FY2015
Actual Estimated Proposed
Drug Fund:
Court Fines & Costs S 17,392. S 1,940. S 3,352
Other revenues
Fund Balance: S 148,124, S 163,403, $ 11,755.
Total Available Funds: S 161,463. S 8,403. S  6,755.
Water/Sewer Fund:
Revenues 52,448,648, $2,829,141. $2,670,954.
Section 2: That the governing body appropriates from these anticipated revenues and unexpended

and unencumbered funds as follows:

General Fund: FY2013 FY2014 FY2015
Actual Estimated Proposed
Court $ 217,539. 5 221,599, $§ 235,886,
General Government S 533,497. S 620,496. $ 575,940.
Codes S 180,663. S 189,786. S 187,705.
Palice $1,171,483. $1,166,385. $1,170,933.
Fire 51,140,422, $1,014,787. $ 987,508.
Streets S 480,757. S 574,874 S 550,488.
Senior Center 5 153,613. S 145,928. S 165,220.
Parks & Rec S 314,153. S 343,672 $ 338,205.
Capital projects S 246,703, S 655,778.
Total appropriations: 54,448,830. $4,277,527. $ 4,867,663,
Street Aid:
Streets S 379,300. 5 0 S 330,000.
Total Appropriations S 379,300. 5 0 S 330,000
Drug Fund:
Police S 13,074. S 155,000. S 5,000.
Total Appropriations S 13,074 $ 155,000. S 5,000.
Water/Sewer Fund:
Appropriations $2,034,669. $2,532,097. 52,613,969,
Available funds: $1,528,584, 51,825,628, 51,882,613,

Section 3: At the end of the current fiscal year the governing body estimates balance/(deficits) as
follows:

General Fund 54,156,767,
State Street Aid Fund $ 383,429.



Drug Fund: S  8,403.
Water Fund: 51,825,628.

Section 4: That the governing body recognizes that the municipality has bonded and other
indebtedness as follows:

Bonded or Other Debt Interest Debt Authorized Condition of
Indebtedness Redemption Requirements and Unissued Sinking Fund
General Fund:

Notes $ 9,996. $1,378. 0 0
Bonded or Other Debt Interest Debt Authorized Condition of
Indebtedness Redemption  Requirements and Unissued Sinking Fund
Water/Sewer Fund:

Bonds $735,000. $143,521. 0 0
Notes S 58,208. S 6,479. 0 ¥

Section 5.  During the coming fiscal year the governing body has planned capital projects and proposed
funding as follows:

Proposed Capital Projects Proposed Amount Proposed Amount
Financed by Financed by Debt
Appropriations

General fund:

Fire Dept - radios 5 28,567. 0

Police Dept - radios 5 33,000. 0

Street Dept — storm drainage $104,599. 0

Parks Dept — parking lot, farmers mkt,

Trail connector $134,612. 0

General Gov. Admin - software $330,000. 0

Safe room-City Hall

Water Fund:

Water Dept - Water Line S 25,000. 0

Section 6. No appropriation listed above may be exceeded without an amendment of the budget
ordinance as required by the Municipal Budget Law of 1982 T.C.A. Section 6-56-208. In addition, no
appropriation may be made in excess of available funds except to provide for an actual emergency
threatening the health, property or lives of the inhabitants of the municipality and declared by a two-
thirds (2/3)vote of at least a quorum of the governing body in accord with Section 6-56-205 of the
Tennessee Code Annotated.

Section7. Money may be transferred from one appropriation to another in the same fund only by
appropriate ordinance by the governing body, subject to such limitations and procedures as it may
describe as allowed by Section 6-56-209 of the Tennessee Code Annotated. Any resulting transfers shall
be reported to the governing body at its next regular meeting and entered into the minutes.



Section 8. A detailed financial plan will be attached to this budget and become part of this budget
ordinance. In addition, the published operating budget and budgetary comparisons shown by fund with
beginning and ending fund balances and the number of full time equivalent employees required by
Section 6-56-206, Tennessee Code Annotated will be attached.

Section 9. If for any reason a budget ordinance is not adopted prior to the beginning of the next fiscal
year, the appropriations in this budget ordinance shall become the appropriations for the next fiscal
year until the adoption of the new budget ordinance in accordance with Section 6-56-210, Tennessee
Code Annotated provided sufficient revenues are being collected to support the continuing
appropriations. Approval of the Director of the Division of Local Finance in the Comptroller of the
Treasury for a continuation budget will be requested if any indebtedness is outstanding.

Section 10. There is hereby fevied a property tax of $.4638 per 5100 of assessed value on all real and
personal property.

Section 11. All unencumbered balances of appropriations remaining at the end of the fiscal year shall
lapse and revert to the respective fund balances.

Section 12.  This ordinance shall take effect July 1, 2014 the public welfare requiring it.
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Rick Johnson, Nla*,ror
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